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Feld by the Secretary of Hooamng and Ustan Deieligment, as fivinas,
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Natonal Housing Act, an amraas wuffiCtemt to ava Lm slmte in the Rands ol the B Thr s Tesoemtnopar o otooats due

date the annoa! worlpage sndrande jeemiur . an oorder 1o trge s Loh b T¥er with fo8a 1 pan s b greminm 1 the
Sevretary of Bossing and Uthen Dess Logrmany jorsiant e Nat: mal W _<imy At s amernded amdaerpliiatle

Repalati o thereunder, of

S U and 50 I o as twad note of eren date and thas cnstrosent sre heid baothe Seozetary o3 R ou<ing and  rtan De.
veloprent, a = omthly charge an liew W & & Iipage ntorande Jreriomoa whi ko shal! e g an amount ez oel . crnes
tacifth (1 123 ¢f ove Rt 1308 pr cenitom At aterage catstanding Palence due on e e w0 T outend matk o taking

1Nto ey vt delinguUe ncies @ Repay T enls,
sh1 A sum egual 1o the ground rents, of any, nest Aie. plus he premiors hat mall neast beoome dae and funatle o policies
of tire and other harard 1nscrance covenng the mottpayed properly, Plus thae s and assescrenls Noek? die oo the roMgaged
property 1411 a8 estinsted by the Marigageed tess a1l sons alrendy pard theretor dnnaded 1y the nunler of ©oaths toelapse

Yef e -me (13 —oath pride to the date mten such prund tents, Jaeriums, 1aves. &and atsessnanis w1l e e delanguent,
cuch sums 1o b held By Mogtpagee 3n Trust 10 pay sad priumd sents, premions, takes, and spedial ascessments, and
1 ALY paayrents manhiracd an the two pres vAing whieectiras of this patagraph and 31 paimenls 1o be made under the node

secured hereby shali be sd3ded together and the aggrogale arunl thereof shall Lo pard by the Wortgapor cach manth in a
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1) peemium charges under the Comiract S amsurknce nith the Secretary of Housing and Urtan Development, or momthly
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3. 1f the total of the pavments made by the Morigagos under (b) of paragraph 2 preceding shall exceed the amouant of pay-
ments actually made by the Mottgagee for taxes o1 asscssments o0 insurance premiums, as the case rmay be. such excess, at the
option of the Mastgagee. shall be credited on subsequent payments to be made by the Morigagor. o rcfunded tc the Martgagor.
if, however, the monthly pavments made by the Moetgagor under (b) of patagraph 2 preceding shall not be sufficicnt to pay
taxes and assessments and insurance premiums, when the same shall become duc and payable, then the Mortgagors shall
psy to the Mortgagee =ny amount necessarny 1o make up the deficiency. on o bifore the date when pavmen! of such
taxes, xSSESSMENLS, 07 insurance preniums shall be due. If a1 zay time the Mortgagor shalltender 1o the NMortgagee.
1n sccordance with the provisions of the note secured heredy, full pavment of the entite indebledness sepresented
thereby. the Morigagee shall. 1n computing the amount of such indeltedness. czadit 1o the srcount of the Morigagos
all payrents made under the grovisions of ‘o1 of arzgraph 2 hezeof which 1he Norgagee has 501 becone obligated
to pay 1o the Secretary of Housing and Ushan Develojmeni. and any balance femaining in the funds accunulated
under the poovisicas of (47 of paragraph 2 hereod. I there shall be 3 default under any of the gaovisicns of this
mestgage sesulling in @ public sele of the gremises covesed heredy. o1 if the gucgeny 1s otherwise acquired after
Sefanlt, the Moetgagee shall zpply. @t the 1ame of the commencenent o) such proceedings. o1 al the time the property
is otherwise atquired. the halance then remaimng in the funds accumulated under ¢4/ of peragraph 2 peeceding, as
a credil against the amounl of geincipal then remaiming unpaid under the note secured hereby. and shall properiy
#djust any pavments which shall have tween made under vaiof paragraph 2.

4. That he will pay all taxes. assessments. watler tates. znd viher governmental o7 municipal charges, fines,
o1 mmpositicns, for which provision fas nol bren made herembelore. and an defauil thereod the Worlgsges may pay
the szme; and that he will prompily deliver the official receifas therefoar to the Mortpagee. I the Mongagor fails
10 make any pavmenls provided {or 1n this sechion o any other pavtents for texes, assessments, of the like, the
Morigagee may payv 1he same. wnd 21l sums o paid shall bear atesest a1 the 1ate set farthinthe note secured hereby
{1cm the date of such advance and shall e secured By This mengage.

5. That e w1l) keep the jremises 10 as good order and condition as they are new and %31l not commat o2 per-
mil any waste thereof, recasonable weat and 1ea: cxcepled.

6. That he will keep the improvements now existing o1 hereafter e1ecied on the monigaged property insured as
may bt requited from 1ime 10 Time by the Mongapee apainst Joss by {ire and othes hazards, casualties and contin-
gencies in such amwunts and for such peneds as may be sequired by the Mongagee and wall pay gromptly. when
due, any premiums on such insurance prenasiun for pavment of which has not been made hereinbefore. Al insur-
ance shall be cairied in conpanies approved try 1he Montgapee and the policies and renewals thereof shall be held
by the Mortgagee and have altached thereto loss payable cluuses in favor of and 1n {orm accepiable 1o the Mogt-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Morigagee. who may make proof of
loss if nol made promptly by Mortgagor, and ¢ach insutance company conceined is hereby »uthorized and directed
to make payvment for such loss direcily to the Mortgagee 1nstead of to the Mortgagor and Montgagee jointly. and the
insurance proreeds. o1 any part 1hereo!. may be zpplied by the Weitgegee st its option either to the reduction of
the indebtedness heredy secured o1 (o the sesicration o1 repair of the prepenty demaged. In ¢vent of fueclosure of
this mortgage o7 other transfer of title to the Mostgaged propeaty in extinguishment of the indebledness secured
heteby, all right, title and inteiest of the Mortgagor in and te any insutance policies then in force shall pass to
the purchaser or grantec.

7. That he hereby assigns ali the rents, issucs. and profits of the mortgaged premises from and after any de-
faul: hereunder. and should Jegal poceedings be instituted pursvant to this instromeat, then the Mortgagee shall
huve the 1ight to have a receiver appointed of the rents. sssves. and profits, whoe, after deducting all charges and
expenses attending such procecdings and the execution of his trust as receiver. shall apply the resicue of the
rents. issuves, and profits, toward the payment of the debt secuted heeby.

§. That if the premises, o1 any part theicof. be condemned under any power of eminent domain. or acquired for
a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the fuli amount of
indebtedness upon this mortgage, and the note secuted hereby temaining unpaid, are heehy 2ssigned by the Morntgagor

to the Morigagee and shall be paid forthwith 1o the Mortgagee to be applied by it on account of the indebtedness se-
cuied hereby, whether due or not.
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